
1

Do you want to know why behaviour is the 
individual investor’s secret weapon?

Here’s how MHM applies 
lessons learned the hard way…



At MHM, understanding how things can 
go wrong is a key part of our diligence

If you don’t lose money, you can only 
make money



At MHM, there are 3 categories 
of investment for easy 
navigation; early stage, riskier 
growth and more stable, cash 
generative businesses

Position sizing is really important. Riskier investments should 
be smaller positions – they can still make outsized gains 



At MHM, discussion boards 
encourage member insight 
and feedback to help you 
hold with conviction 

You are almost certain to be down on investment at some 
point. Sitting on your hands is hard, but key to success.



It takes time to find gems

At MHM, company performance and share 
prices are transparently tracked against 
the original thesis so losers can’t hide

Be honest with yourself. Admit and learn 
from mistakes to cut losers early.



It takes time to find gems

At MHM, there are clear 
fair value indications

Don’t be greedy - selling can be as important 
as buying. Hold winners but sell when the 
valuation gets ahead of itself.
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Find out what’s 
on our Top 20 
watchlist today   

Join us at mhmembers.com   

Moulton Harrox Members’ investment idea memos and related content are published at mhmembers.com (the “Site”) by Moulton Harrox Limited. Use of this document and its content is governed by the 
Site Terms and Conditions described in detail at mhmembers.com. 
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